
Bonds
Short Term Notes

Acceptances
OFFERINGS
will be submitted

on request.

The National City Comoany
Main Offlea: National City Bank Bldg.
Uptown Offlca: 42n<1 St. .<¦ Ma.itaon Ay.

Public Service Corp.
of New Jersey

We shall be glad to

send on request an

illustrated booklet
describing the prop¬
erties of this corpora¬
tion, together with
an analysis of the
capitalization.

Bonbright & Co.
Incorporate

25 Nassau Street, New York

EXEMPT FROM ALL
FEDERAL INCOME TAXES

Legal Investment for Savings Banks
and Trust Funds in New Jersey

City of
Summit, N. J.
4>2% Sewer Bonds

due July'l, 1024 to 1052 inclusive

Prices to yield 4.20%
Circular on application

B.J.Van Ingen & Co.
46 Cedar Street, New York

Telephone John «J«i

Tennessee
Consolidated Coal

Company
First Lien 6% Sinking Fund Bonds

(Mortgage closed) Due Sept. I, 1940
Safety:
A doM'd tint mortgage for *500,000
of a Company whose property is
HsscssotI for taxation in eacrsa of
$4,000,000.

Sinking Fund:
ITovldes for retirement of four-fifths
of Issue before maturity.

Earnings:
Average for 10 years 3 1-8 times
requirements.

Boof value of Capital Stock $210 per
Share.
Largest shipper of coal on the Nash¬
ville. Chattanooga It St. Louis (L. It N.

system), non-union district.

Price 90 & Int., to yield about 1%
F. J. LISMAN & CO.

Kntabllnhed IH'Ml

r 4*<i
CI Brssdwsy
Ft. Yerk

Iswlisg Greta
6740 'ifiyNI'I

Secbell StotlierH
public Utility &erurttiea

100 Vrciadtnay. Neta fork
We special-'re in

Rockford Electric Co.
1st Ref. S% due 1939

Sierra& San FranciscoPow. Co.
2nd 5%, Series "B" due 1949

Utah Gas & Coke Co.
1st 5% due 1936

Telephone Lector 37110
.rlvate 1'hones to Philadelphia It Boston

INVESTMENT SECURITIES

prince & i0l|ttel|j
Ett.bllthed 187S

Members New York Stoei Exchange
52 Broadway New York

Uptown Office. 565 F fth Avt.

Kirby Lumber
J.K.Rice,Jr.&Co.
I'henee tnrm to 4010 John. 86 Wall gt.. N. T.

II

FINANCIAL NEWS
AND COMMENT

Stook Market Shows Strength
at Close After Session of

Irregularity.

The settlement of the ooal strike over

the week end fulfilled the expectations
of Wall Street traders who predicted
such action before the end of the holi¬
day recess.

Nevertheless, the strong opening of
the Btock market yesterday was evidence
of the fact that many prospective
purchasers of stocks had awaited tho
official announcement of the end of th<*
coal war before entering the market.
On the other hand, the heavy selflng.

which the stock market was subjected to

later In the day, showed that the pro¬
fessional traders, running true to form,
were taking profits on the good news.

These conflicting operations naturally
caused a good deal of Irregularity In

prices, but the demonstration shortly be¬
fore the close, wJMch resulted in the
running up of several Industrial
specialties to new high records for the
year, was proof that a large body of the
participants in! the market was more

Interested In the revival of business
likely to result from a renewal of coal

shipments than in speculative profits
obtainable immediately.
The settlement of the coal strike re¬

moved the last veatige of uneasiness tn

Wall Street oyer labor troubles. The
steady drift back to work of the strik¬
ing railroad shopmen has left no doubt
that the railroads will be In a position
to handle coal as fast as It is mined.
There was little consideration In ma>ket
circles for the meeting of the trl-dlstrlct
convention of the United Mine Workers
to take place to-day in Wllkes-Barre
to debate the strike settlement. Another
event which went almost unnoticed was
the gathering of some 800,000 workers
last night to urge a general strike t«
protest against the injunction obtalived
by Attorney-General Daugherty against
the railway shopmen. When It was ex¬

plained that the injunction would In no

way violate the constitutional rights of
the striking .shopmen, Wall Street gave
the action Its hearty indorsement.
The news from Paris that sentiment

towards Germany In tho reparations
question had softened a little stirred
little enthusiasm in the foreign exchange
market. Continental exchanges moved
rather listlessly, never getting very far
away from the price levels established
Saturday. Sterling exchange was
slightly higher. Liquidation from

/Southern sources continued heavy In
In the cotton market and prices broke
sharply.

In the stock market the heaviest
trading was In Mexican Petroleum,
which benefited from the published
text of the debt agreement between the
Mexican Government and foreign
bankers. It was generally felt that in
the long run American corporations
operating in Mexico would profit from
the good will established between the
two countries as a result of the debt
settlement.

Interest was revived in the tobacco
stocks and some of the lurgest gains of
the day were to be found in that group.
American Snuff advanced IVi points,
American Tobacco 3 points and Amer¬
ican Tobacco B stock 2% points.
Sloss-Sheflleld was a feature of the steel
group, advancing 2 points, and Baldwin
was the most active of the equipments,
strength was shown by American Cot¬
ton OH. American Linseed, American
lee, American Woolen, Federal Mining
and Sfheltlng preferred. Gulf States
Steel, International Paper and United
States Realty and Improvement. Several
of the rails were active and strong.
Call loans renewed at 4 Mi pre cent.

FOREIGN EXCHANGE.

TUESDAY. SEPTEMBER 5. 1922.
GREAT BRITAIN.

Parttv. Tues- Satur-
$4.8018 Sterling: day. day. Auk. 29.

Demand .......84.47 |4.47 *4.46*
Cables 4.47* 4.47* 4.407%
Bankers, 60 d». 4.44* 4.147* 4.43*
Bankers. 90 do. 4.4384 4.13* 4.428

TIIE CONTINENT.
10.30 France, cents a franc:

Dumand 7.84 7.8374 7.70*
Cables 7.84* 7.84 7.77

19.30 Belgium, cents a franc:
Demand 7.38* 7.41 * 7.41'A
Cables 7.39 7.42 7.42

10.30 Switzerland, oenls a franc:
Demand 19.01 19.00 19,04
Cables 19.02 19.01 19.00

19.30 Italy, cents a lira:
Demand 4.35 4.39* 4.43*
Cables 4.35* 4.40 4.44

23.30 Germany, cents a mark.
TJ mand 07'4 .07* .09
tables 07JA .07* .09

nlT.20.80 SVvsden, cents a krone
Demand .20.50 26.54 26.45
Cables 26.58 26.56 26.48

26.80 Norway, cents a krone:
Demand .......16.65 16.68 16.81
Cables 16.67 16.70 16.83

26.80 Denmark, cents a krone :
Demand 21.46 21.48 21.41
Cables 21.48 21.50 21.43

19.30 Greece, cents a drachma:
Demand 3.24 3.24 3.23
Cables 3.25 3.25 3.23

19.30 Spain, cents a peseta:
Demand .......15.53 15.53 15.5.1
Cables 15.54 15.54 16.56

40.20 Holland, cdnts a florin:
Demand ......-36.161 38.91 38.85
Cables 39."2 38.96 38.04

61.48 Russia, cents a ruble:
list rubles 02',4 -02* .02*
500 rubles 03 .03 .03

20.26 Austria, cents a crown:
Demand . .001444 -O^JJ 'P9!1
Cables 0014V4 .0015 .0014

23.80 Polfcnd, cents a mark:
Demand 0124 .0119 .0115
Cables 0124 .0119 .0115

20.20 Hungary, cents a crown:
Demand 0414 .Ol* .03*
Cables 04* .04* .05*

20.30 Jugo slavia, cents a crown:
Demand 26* .26* .23
Cables 26* .28* .28

19.30 Finland, cents a mark:
Demand 2 18 2.15 2.16
Cables 2.18 2.15 2.16

20.26 Czecho-Slovakia. cents a crown:
Demand 3.49 3.£5 3.45
Cables 3.49 3.55 8.45

19.30 Rumania, cents a leu: *
Demand 74 ,72* .74*
Cables 74 .72* .74*

14.40 Turkey, cents a pound:
Demand 02.00 6200 62.00
Cables 64.00 04 00 94.00

FAR EAST.
108.32 Shanghai, cents a taelt

Demand 78.50 77.62* 77.75
Cables 79.00 78.12* 78.25

78.00 Hongkong, cents s dollar
Demand 58.50 67.87* 67.87*

58.12*Cables 68.75 58.12* 68.12*
48.66 Bombay, cents a rupes:

Demand 29.12* 29 06 29.12*
Cabled 20.87* 29.25 20.37*

49.84 Yokohama, cents a yeu.
Demand 47.86 47.87* 47.96
Cables .¦00 48.12* 48.04

SOUTH AMERICA.
82 44 Rto ds Janeiro, rents a mllrsts:

Demand 18.35 18.30 13.80
Cables 13.40 18.88 13.35

42 25 Buenos Aires, cents a peso.
Demand .......86.30 36.30 36.05
Cables 36.40 36.10 36.14

103.42 Uruguay, cents a dollar.
Demand .......»9.50 i9...0 80.00
Cables 79.75 79.75 80.25

36.50 frhlle. cents a peso:
Demand 14.00 14 30 14.45
Cables 14.06 14.35 14 50
CANADIAN EXCHANGE.

New York funds In Montreal, 81e. premium
per 81,000: Montreal funds In New York, 31o.
discount per 11.000.

NEW YORK STOCK EXCHANGE QUOTATIONS
TUESDAY. SEPTEMBER 5. 1»2Z.

1922. 1921. 1920.
Day's nales 862,935 735,200 605.015

ld25.
Migh.| I,ow.

r-Closing.-, jDlv.|
Hid. A»k. Inf. Sales.

I |Open-
bits.

High
est.

Low-
cut.

cTos-j Net
ing. iCli'nge

60% 31* 57 68* 3 200 Ad Rumely pf. ,58 58 58 58
58% 45* 56* 57* 4 100 Air Reduction 57 57 57 57
18* 9* 11* 11% .. 200 AJax Rubber . 11% 11% 11% 11% +"%
91* 44* 90* 90* 4 16100 Allied C & D.. 90 91* 89% *0 % '.+ %

115 101 114* 115* 7 600 AIC4 D pf... 114% 116 114%'115 + 1%
59 37* 58* 59* 4 2200 Alius Chalmers 59 59 68% 59 + *
42* 29* 11 41* .. 300 Am Ag Chem. 41* 41* 41% 41% %
49 31* 46* 47* 200 Am Beet Hllg. 47* 47% 47* 47%
49 31* 39* 40 100|Ain Boseh M. 39 Va 39% 39% 39% + "%
79* 51 76*. 78% 4 300 Am Br S & F. 76 76% 76 76* . *

110 98* 110 113 7 2001 Am BS & F pf 110 110 110 110 ..

63* 32* 62* 62* 2900 Am Can 63* 63* 62% 62%
14 7 9 10 100 ,Am Chicle .... 9* 9% 9% 9% -"%
30* 19* 27* 28* .. . 1400 Am Cotton Oil 27* 28* 27* 28% + 1
61 41 55 56* lOOlAm Cot Oil pf. 55* 55* 55* 56* + %
7* 4* 6* 6% 6OO1Am Drug Syn. 6% 6% 6% 6% + %
74* 58 72 73 lOOIArn H & L pf. 72% 72% 72% 72% + %
119* 7* 118 119 *7 1800 Am Ice 118 119% 117 119% + 1%
95* 72 93 94* 6 600 Am Ice pf.... 94 94% 94 94 Vi + 1*
*50% 33* 35* 35* lOOOjAm Int Corp.. 35* 36 35% 35* %
13* 9* 13 13% i 500|Aru Da F F E 13*i 13* 13 13% + %
40* 29% 35* 36* .. 800, Am Linseed .. 34% 36% 34% 36% + 2%
60* 52 54* 56* 1300:Am Unseed pf 55* 56* 55* 56%!+ 1%
128* 102 123 123* 6 4600'Am Loco .... 123* 123* 122 123%!+ %
120* 82 120 121 7 100'Am I/oco pf... 120* 130% 120* 120* + %
47 44 46 46* 3 1700'Am Metals ... 45% 46"% 45% 46* + 1
120* 82 119% 120 4 13001Am liudiator . r1V7 119* 117 119% . *
8* 3% 7 7* 1 1300 Ain Saf Razor 7* 7* 7 7
25* 5* 16* 16* 600 Am Ship & C. 16* 16* 16% 16* + "%
67* 43% 65* 65* 2900iAm Sin A Ref 65% 65-% G4 65*1+ *

159 109* 158 159* 12 300 Am Snuff .... 158* 159 158* 159 + 4%
42* 30* 42 42* 3 30001Am Steel F... 42* 42% 42 42%
85* 54* 83 85* 1100 Am Sugar ... 84 85* 83* 85 +

"

*
112 84 110* 112 *7 lOOiAm Sugar pf. 110* 110* 110% 110* + *
47 23* 37* 38 .. 200,Am Sum Tob. 37% 37% 37% 37% . %
128* 114* 126* 126* 9 4700;Am Tel & Tel. 127 127 126% 1126* . %
3* 2* . . 7601Am T & T rts. 3% 3% 3% 3% + %

169* 129* 16S* 169* 12 13001Am Tobacco .|168% 169 167% 1168 % + 3*
165* 126 165* 163* 12 19001Am Tobacco Bil64 165* 163* 165* + 2*
105* 96* 105* 106 6 lOOIAm T pf new. 1105*1105* 105%; 105 % + *
13* 6 18% 18% . . lOOIAm W W A E 18% 18%, 18% + %
43 17* 39* 40* lQ0iAWW&E6% pf 49 40 40 40
98 78* 97* 98 7 118001Am Woolen .. 90 91 98 95% 98 + '2*

109 102* 107* 109* 7 100!Am Woolen pf!108*!108* 108*1 107% + *
37* 22* 31* 31* 200 Am Writ P pf 31* 31* 31%l 31% %
20* 12* 11 18* 300 Am Z. L & S.. 17* 17* 17*| 17* %
57 47 55* 56 16200 Anaconda .... 55* 56% 65% 55* + %
24 10 21* "22 .. 100!Ann Arbor ... 21% 21% 21% 21% %
52 29 49* 50 lOOlAnn Arbor pf. 49% 49%, 49%| 49%! 1
59* 43 57* 58 i 200 Asso Dry Clds. 53 58 58 58 + %
105 91* 103* 103* 6 2400 At. Top A R FH04 104 103 103% '%
95* 85 94 94* 5 100!At. T & S F pf 94* 94* 94*| 94* 4- %
5* % 2% 3 .. 200'At. Birm A At. 3 3 3 3 + %

119 83 118 118* 7 llOOiAtlantic C L.. 118*:U8% 118 11s* + %
119 83 118 118* 7 300!At C L a 10... 117*117* 117% 117%
33% 9* 31* 81% 4400'Austin Nichols 30* 32 30* 31% + 'i%
90 68 84 86 7 100f Austin Nlch pf 85* 85% 85%! 85% 4- %
132% 92% 13.1* 131% 7 15800|Baldwin Loco. 129% 182% 129% !131 % + 1%
115 104 113 115 7 lOOlBaldwln Lo pf 113%U13% 113% |113%
60* 33* 58* 58* 3100|Bait & Ohio... 58* 58% 58% 68% +"%
66* 52* 65 65* 4 300lBalt & Ohio pf 65% 65% 65* 65* . *
62* 40 62* 63 200|Barnet Death. 62% 62% 62% 62% + *
56* 19$ 36* 37 4700lBarnsdall A .. 36% 37% 33* 36%' + %
39 19* 25* 27 1#<)!Barnsdall B .. 27* 27* 27* 27* + *
36* 30 31* 32 % 100'Beechnut Pack 31% 31% 31% 31% %
79 51 75* 77 *5 100!Beth Steel ... 77 77 77 77 + 1*
116* 104 113 114* 8 2001 Beth St 8pe pf|113 114 113 114 + 1%
82* 55* 78* 78* 5 4100iBeth Steel B. 78* 79* 78% 78% + 1
124* 100 120* 121 *8 300'Brook Edison. 120 120% 120 120% . %
29 6* 24* 2I> 400!Brook ^tap Tr. 25% 25% 24* 24* *
24% 5* 20* 21 2001 Brook RT etfs 20* 20* 20* 20* + %
122* 70 121 122 8 7001 Brook Un Gas!ll9 121 419 1121 + 1
63* 42 62 63* 100'Brown Shoe ., 63 63 63 63 *
5* 2* 3 3* *.; lOOIBruns T A RR 3% 3% 3% 3%

139* 115 137 137% 10 2900lBurns Bros .. 187* 138* 136 |138 + i
50 28* 48* 49 2 14001 Burns Bros B. 49% 49% 48% 49 *
99* 94 99 100 7 100'Burns Bros pf 99 99 99 99 4- 1*
34 18 20 21 .. 200'Butterick .... 20% 20% 20% 20% %
8* 5* 6* 7 100'Butte Cop & Z 6* 6* 6* 6% . *
S3* 20% 30* 30* 400iButte & Sup.. 30 * 30% 30* 30% 1+ *
15* 10 10* 11 lOOICaddo CO & R 10% 10% 10% 10%! ..

83* 68 80* 80% 6 lOOlCal Packing . 80% 80% 80% 80%!+ %
71* .43* 64 64* .. 2100tCal Petroleum 65 65 64 64 ,

. *
98* 83 95 96% 7 200'Cal Pack pf... 95 95 95 95 + 1
11* 5* 8% 8% lOOOICnllahan Z& L 8% 8% 8* 8% + %
66* 58 61 63 2 lOOlCaiumet & Ar. 62% 62% 62% 62% %
151* 119* 148* 149 10 32001 Can Pacific .. 149* 149% 147% '148% - %
44 40 41* 42* 200!Case(JI) T M. 42 42% 42 42% + %
42* 29* 41* 41* 2100|Cent Leather. 41% 41* 40* 41 ..

79* 63% 77* 78 300'Cent Leath pf. 78 78 77% 77% . *
41* 32* 40* 41 2400jCerro de Pasco 40% 41% 40% 40% + %
74* 47* 62 62* *6 160"'Chandler Mot. 62 63 62 62% %
79 54 76 76% 3 fWojehesa A Ohio. 76 76% 76 76* .-.
12* 1* 3* 3* 2100iChic A Alton.. 3% 3% 3% 3% '+ *
20* 3* 5% 6* l200iCh!c A Alt pf. 6* 6% 6 6%
43* 12* 38* 39* 1000 Chtc East 111.. 38* 39% 38* 39% +"%
64* 31* 61 63* 600'Chic E III pf.. 62* 62* 62* 62* !+ 2*
10* 5* 7* 7* 200'Chic Gt West. 7* 7* 7% 7%
24* 14* 18* 19 ,, 600 Chi,- Ot W pf. is* 18% 18% 18% 1. %
26* 16* 32* 33 2500If, M & St Paul 38% | 33% 82* 32* %
55 29 50* 50* 5800IC. M & StP pf. 52 52 50% 50% . 1
94* 50 92* 93* *5 5300iChic A Northw 94% 94% 92% 92% %

125 100 121 125 7 100IC A Northw pf 124 124 124 124 + 1
84V 59 81* 82 4 3900'Chic Pn Tool,. 83% 84% 81* 81* *
49* 30* 48 48* ,. 18500'C. R T & Pac.. 47* 49% 47% 48 + %
86* 70* 86* 86*j- 6 500 C.RIAP 6% pf. 86% 86* 86% 86%
98* 83* 97 97* 7 400 C.RIAP 7*4 pf. 97% 97% 97 97* +"*
82* 51 81* 81* 5 200|C. St P. M & O 82 82% 82 82% 4- %
23* 15* 23* 23* .. 10900 Chile Copper.. 23% 23* 23* 23* + %
33% 26% 31* 31* .. 1000|Chino Copper. 31 * 3i% 31* 31% + *
68* 43 64 65 400|Cluett, P & Co 64* 65 64* 65 1+ *
74* 41 70 70* 1900 Coca-Cola . . .. 70*1 70* 70 70% + %
37 24 32* 82% 100 Col Fuel & ir. 32% 32% 32% 32%
53* 38 49 49* 3 200 Col & South.. 49% 49% 49 49 ."%
105% 64* 104 104* 6 1400 Col Gas A El.. 104% 104% 103* 104 *
5* 1* 3* 3* 300 Col Grapho .. 3% 3% 3% 3* . %
4 2% 3 3* 600 Con Cigar rts. 3 3 3 3 |+ *
79*. 55* 74* 75* 6 3100 Comp Tab Rec 76 Vi 76* 73% 74* + %
39* 18* 36 36* 300 Consol Cigar.. 36% 36% 36 86
140* 85 189 139* *7 19600 Consol Gas ... 137 140* 136% 139 + "2
119 113* 119 121 8 200 C Gas. E & PB 118* 119 118* 119 + %
15* 9 11 11* 4400 Consol Ttttile. 11 11% 11 11% '+ %
87 45* 86 86*

f6|
1500'Cont Can .... 86* 86% 85% 86* *

12a* 91* 118* 119 1001Corn Prod Ref 119 119 119 119 1+ %
53* 31* 48% 48% 2% 10600 Cosden & Co.. 48% 49* 48* 48% 1. *
1 * . , ,, 13900 Crucible St rts % 1 % 1 ..

98* 52* 97* 97% 21900 Crucible Kt Co 96% 98% 95* 97% + 1%
100 80 99 100 7 400 Crucible St pf. 99 100 99 100 + 1*
28 14* 26* 26* 1800 Cuban Am Sug 27 27 26% 26%
19* 8* 15 15% 400 Cubo Cane S. 15% 15% 15 15* ."%
41* 15* 39% 40% ., 2500 Cube C Sug pf 39% 40% 39% 40 4* *
65* 43 52* 52% ., 400!D vison Chem 52% 52* 52% 52* + %
24* 15* 24* 24% 1400 De Beers M A 24* 24% 24% 24% + *
130* 106* 129 130 *9 1400 Del & Hudson. 128* !129% 128* 129 4- %
134* 110* 133 133% 6 500 Del, LA W... 134 134% 133% 133% . *1
118* 100* 115* 117 8 900 Det Edison Co 116 117* 116 116 + 1
39* 18* 38* 39 2 400 Dome Mines . 39 39 ¦ 38% 38% . %
150 115 147* 148 8 2225 .Du P de N.. 148 149% 147* 148% + 1%
88* 70 84 85 5 500 East Kodak .. 85 85 84% 84% + %
49* 40* 46% 46* 3 2500 Elec Stor Bat. 46% 47 46% 46% . %
23* 14* 21* 22 ,, 100 Elk Horn Coal 22 22 "22 22 . %
44* 22 39* 41 1000 Em Brant pf. 40* 40% 40 40
89 76* 87% 88 6 1100 Endicott John 88% 89 88 88
18* 7 15* 16 ,. 8000 Erie 16% 16% 15* 15%
28* 11* 25% 26 ,. 2000 Erie 1st pf.... 26% 26% 25* 25% +"%
20* 7* 17* 17* 400 Erie 2d pf 17* 17* 17% 17% . *

107 75* 103* 104 *8 17700 Fam Play-L . 102% 107 102% 103 + 1%
107* 91* 105 106 8 2200 Fam P-L pf... 105 107% 105 106 + 1
14* 9 15 16 3001 Fed Min & Sm 13 15% 15 15% + !%
69* 37 57* 58* *5 3800 Fed M & 8 pf. 57% .59% 57% 68% + 2%
127* 75 112 115 10 1001 Fisher Body . 114* 114* 114* 114* + 1*
103* 76* 91* 92 8 1001 Fisher B O pf. 91 91 91 91 . %
19* 11* 12* 12* .. 200lF!sk Rubber . 12% 12% 12* 12*
26* 12* 23% 23* .. 4200j Freeport Tex. 24% 24% 23* 23% ."%
68 45% 67, 67* 3 700'Gen Am T C.. 65% 68 65% 67* + 2%
73* 56* 69 69* . . 4500'Gen Asphalt . 70 70 69 69 . %
83 65 82 82* 6 900!Gen cigar ... 82% 82% 82 82 4- *

188 136 185 187 xl2 200'Gen Electric . 185% 186 185% 186 + 1
15* 8* 14* 14* .. 12500|0en Motors .. 14* 14% 14* 14% 4- %
86 67* 85 86 6 Gen Mot deb.. 85% 85% 80% 85% . *

100 79* 99 99* 7 10OIG M deb pf 7* 99% 99% 99% 99% 4- %
44* 32* 35* 36 ,. 400!Goodrich 35% 36* 35* 36* + 1*
35 25 32 32* ,. 300 Gran C M A S 32% 32% 32% 32* .. »

19* 12 14 14% 700 Gray A Davis. 14 14* 14 14* 4-"*
95* 76* 94% 94* '7 2300 Great Nor pf. 94% 94% 94% 94% . %
44* 31* 40% 41 4 1000 Great Nor Ore 41% 4f% 41 41 . %
34* 25% 32% 33% 100 Greene Can C. 83* 38* 33* 33* + %
14* 6* 12* 12% 400,Guan Sugar .. 12% 12% 12% 12% - *
90* 44* 84* 85 llOO'Oulf States S.. 84* 85* 84* 85* + 1%
3% % 2% 2% 100 Hnblrsh H C.. 2% 2% 2% 2%
2«* 15 22 22% .. lOO'ilondee Man... 22 22 22 22
75 55 72 74* 3 100!Homestake ... 73 73 73 73 + 'i
24 19% 21 21* 2 900[Hudson Motors 21% 21% 21 21% + %
21* 10* 15% 19 1 200'Hupp Motor... 18% 19 18% 19 + %
14* 3* 8* 8* ,. 3900 Hydraiil Steel. 8* 8* 8 8* . %
85 70 79 80 ,. 700 Houston Oil... 80 81 80 80 . *
113* 103* 112 113* 6 100 11 C'en* pf A... 112 112 112 112 + 1
112* 97* 110% 111* 7 200 Ill Cent 111 * 111* 111* 111* . *
4* 3* 3* 8* .. 300 Indinhoma ... 3% 3% 3% 3* ,,

45 37* 42% 42* , 800, Inspiration C.. 42 42% 42 42% + %
5 1 1% 1% , , OOOjlnterboro C.... 1% 1% 1% 1% . %
12* 3* 3* 4% , , llOOilnter C pf 4% 4% 4 4 . %
43* 33 38% 39%

2%
lOOjlnt A Corp pf. 38% 38% 88% {8% _ 1

38* 26 33% 34 20o!lnter Cement. 33% 34 33% 34 ,.

28* 20*1 26*| 27 21 1200'Int Comb Engl 37 27*1 27 27%| + %
115* 79% 111 111% 5 200|Tnt Harv Co... 111 111* 111 111* . *
27* 13 M% 15 600 Int Mer Mar.. 14 14* 14 14 . *
87* 53* 5t* 58% *6 2000 Int M Mar pf. 56* 58% 56* 68% -f 1*
19* 11* 17* 18 llOOlfnt Nickel 18 18 17* 17% 4- %
83*1 60 81 82% . lOOlInt Nickel pf.| 82 82 82 | 82 ,,

#0* 43* 60% 60% .. 17300|Int Paper 58* 60* 57 60*. + 2*
76* 59 76* 77 6 900 Int Pa pf stpd. 75* 76 %j 75* 76%' 4- 1*
20* 12* 14* 14% , , 700llnvln Oil 14* 14% 14* 14%,. *
13* 5* 8 9 200jtowa Cent 8 7* 7* . 1*
35* 24 38% 34 0 # 400 Iron Products. 33% 33% 38% 38% . %
3 * * * 60O!Island Oil A Tr * * % %
73* 38%, 60 62 . . 300 Jewel Tea pf.. 63 63 61% 61% ."i%
47 34%' 45 46% 800 .Tones Brr>s T.. 45* 46 45* 46 . %
7* 3* 4% 4% , , 3800 Kansas A Gulf 4% 4% 4* 4% + *
30* 22 25* 25* . « 400-Kan City Sou. 25% 26 25% 26 + %
59* 52*1 57 59 4 lOO'Kafl C Sou of 6*% 58% 58% r.8% rf %
48* 14 45% 46* 1 m 1200lKayser J A Co 47% 47% 45 46% - 1%
63* 34%| 42* 41 . 700jKolJy Bpr Tire.J 43* 48% 42* 43 =1 %

1922. 1921. 1920.
Year to date 177.423.386 114.25(1,983 150.965.280%
~ """" \| r-Closlng.-, IDlv.l |Op«n- High-1 Low-1 «5lo«-| N«t

Bid. Auk. |in#.| Sales. lug. .-el, eat. lug. ICIi use

39% 25%
24%) 8

37% 37% ..I 6600|Kennecott
8% 8%) ..) 300 Key T& Rub.

174 il 10 164 |166 7( 200 Kresge 8 N....
81% 44 79% 80 ..! 2500' 1 >ack Steel
94%| 43' 90 91 .. 200 laiclede Gas..

178%

72% 74 ..! 300'l, Erie ft W pf
25% 26 21 400 IR Tire.
69% 70 3% 3000 Lehigh Valley.
64% 64% 3% 9300; Lima Loco ...

19%i 20 .. 9900;Loews lno ...

13%) 12% 1 200!l,oft ine
60 62 .. 300 Loose Wiles B

177 179 12 SOOlLorillurd, P ..

139 ;140 7 700'Louis & Nash.j 140
56%i 57 .. 800 Mark Tr Inc.. 56%
90 93 7 700jMark Tr 1st pf) 90%
101%il06% 6 400 Mackay Cos...jl03

15% 38% 38% .. OTOoj.Wallinson ft Co 38%
30% 45 45% .. 100 Munatl Sugar.; 45
73% 81%j 85 7 lOojManuti Sug pt'j 83

53%| 53% 7 700 Man El Gu cfm 53%
54%; 54%' 7 200|Man Ele Guar) 53%

38 37% 37%: +
8%) 8%. 8% +

165% 165 jl65 . 1
80%; 80 80 |. %

37%
8%

165
80
90
73
26%
69%
64
20% .

12% 12%; 12%, 12%

90% 90 1 90%)+ 1%
73%) 73
26%1 «J6 26 .5
69% 69%, 69% %
65%) 63% 64%!+ %
20%! 19% 20 %'

63 63 62%) 62%

140 1140
56%' 67

178% 178 178
140%'
57
90%

103
38%
45
83 83 83
63%; 53 53%
54% 53% 54%

90%! 90%
101%, 101%
38 38%
45 45

'4% 58% 4 500(Man Elee S...I 54% 57% 54%

31% 31%
40 40 %
46 46%
59 59
19%| 19%

41 %! 41% 1%| 22()OiManhat Shirt. 41%; 411
64%, 65%) Cj lOOJMkt S R pr, pf 65% 65%
31 31 % 2 1000;Mart-P"rry ..."

40% 4 280(' Marian,.1 (Jll ..

46% .. 2001Math A Wks.
68% .. 400 Max Motor A.
19% .. 500|Max Motor B.
130 8 100 Mays Dept St.
19% 1 300 Mclntyre Por.
194% 12 40500 Mcx Petrol ...

99 8 1400 Mex Petrol pf.
20 6 23700 Mex Seaboard.
18 6 1900 Mex Seub ctfs 20%| 20%
30% 2 100 Miami Copper| 30 30

11% 13%I 13% 1.20 2100 Mid States Oil) 13%
27% 85% 35% .. 5400 Midvale S & Ol 34%

9%) 10 .. H00 M & St L new. 10
20fr<M, SP & S S M| 71
'100 Mo, Kan & T.j 13%
1600 M, lvl T w I. 18%

31%)+ 1%
40%,.

41%
65
31%
39%
46
58%
19%

130 1180 130 130
19% 19% + %

+ 1 =

57%

+ 1
+ 1

+ %
+ %
+ 1%

%
+ 1

%

+ 4%
41%)+ %
65 . %

46% .
58%
19%

19% 19%
193% 198

%
+ %

%

98%| 99
21%! 21%

13%
85%
10
71
13%
19

191 194%
98% 99
19% 19%
17%) 17%
30 30
13%
34%
10
70
13%

13%
35%
10
70
13%

18%! 19

+
2%
2%

+ %
. %

+ %
1800|M,KAT w 1 pf.' 46% 46% 46%, 46% . %

22% 22%;. %400|Mo Pacific ...I 23 23
1700iMo Pacific pf.

89%
10%
2%
21%
158%
11
37
4%
82%

94%
47
26%
27
89%
10%

2%
58

108
4%

Cl-V 43% 58%; 58%| ..I 1700|Mo Pacific pf.) 59 59%
14% 13 14% 14%! ..| 4300 Moon Mot Car 14 14%
76% 63 74 75 3 400'Mont Power ..j 73% 75.
25%! 12 23 23% .. 3900 Mont W & Co. 23% 23%
ll%i 10% 11%, 11%, ... 4400 Motherlode C. 11%' 11%

125 113% 120 il23 71 lOOlNut Biscuit pfil21 121
56% 26 56% 59% /. 1001 Nat Clo & Suit; 56%! 56%
4%i 1 2% 2%l .. 20')|lNat C & Cable! 2%| 2%

60 30% 69% 60 ..| 4800|Nat Em & Ht.| 58% 60
110% 85 107% 108% 61 1300 Nat I^ad 108 1109
7% 3 4% 4% .. 800 NRR of M 2pf| 4%| 5%
1»%1.13%! 17% 17% ..I 15001 Nevada Con C 17% 17%
73% 5474 70% 71% 6| 300)N Orl, T & M. 70% 71
100%| 72% 98% 98% 5 800IN Y Central.. 98% 98%
91 51% 84 85 5 100IN Y. C & St L .85 85
35%-i 12% 32% 32% .. 4800 N Y. N H & H: 32% 32%
30%! 19% 26% 27 2 4001NT Y. Ont & Wl 26% 26%
119%| 96% 119 119% 7 6900)Norf & West.. 117%|l20
98 44% 94 94% 5 4400|»North Am Co' 93%
47%1 38 46 47 3 900 'North Am pf1 46
27% 3% 26 27 .. 500lNorth Am rta.l 26%
27%! 3% 26 27 .. 100|n Am rts rash! 27
90%! 73% 88% 88% » 5 3400 Northern Pnc.
12% 8 10 11 .. 100!Nunnallv
4% 2% 2% 2% .. 2300)Okla P & Ref.
23%I 12% 22% 22% .. 2500l()rph Circuit .

161 >116 159 160 81 700!f)tls Elevator.
16% 9%I 11 11%) .. 100|otls Steel
38% 24% 36% 37 2) 1900|0wens Bottle..
14%, 3% 4%| 1% ..I 3001 Pacific Devel..
84%; 62% 82%I 83 5! 800;Puc Gas & El.
69% 44% 57% 57% 3 3300|Paeific Oil ...

86% 48% 83%! 83% 6 21400|Pan Am P&T
82%| 44 78 78% 6 4200lPanA P & TB| 77% 79%| 77%

46%

58% 58% %
14 14%!+ %
73%; 73-. ;+ %
23 ' 23 j+ %
llftl 11% %

121 1121 |. 2
56%; 56%!+ 2

2%;+ %
60 + 1 %

108 !+ 1%
4%.» s 74

17%' 17%!
70%| 71
£8 98%
85 85
31%
26%

117
92%
46
26
V
88%
10%

2% 2%
23 21%
160 1158%
11111
37%! 37
4% 4%

88 82%
57%' 57%I 57%
83 84%' 82%

47% 33% 46% 47 2 2000|Penn R R.
13% 6%l 7% 7% .. 42001 Penn Seah St.
26%' 10% 22 23 .. 100'Peoria & East.
40% 19 38% 38% .. 1400 Pere Mnrq
79% 50% 74 71% 5 100'Pere Marq pf.
45% 31%) 44% 44% 3 800 Phila Co
59% 28% 51% 52 2 5800;Phillips Petrol
24%I 8 12 12%l .. 900lPieree Arrow
49 18%) 31 32 .. 600 Pierce Ar pf..

Pierce Oil ....

as V* ii

90% 99
66%! 93%

111% 105% 109
41% 24 39%! 40

46%I 46%
7% 7%

38%! 39
74%
44%
51%
12%
31%
7%

44
69%

4%
44%
52%
12%
32%
7%

44
71

Pierce Oil pf..
Pitts Coal of P
P Coal of P pf
Post urn Cereal! 92%) 94%
Postum c pf..1109%'110
Pitts & W W 40 40

9974, 99%

7
22
38%
74%
44%
51%
12%
31
7%

44
69%
99%
92%
109%

+ %
%

%
+ %
+ 1%
+ %

%

32
26%
119%
94
46%
26
27
88%
10%
2%.!
22%

160
It
37%! +
4%| .

83 .

57%
83%! +
78% +
46%'.
7 %

22
38%. %

+ 1%

74% + %
44%'
51% +
12%
31 +
7%

44
71
99%
93%

110
40 40

+ %

+ 'i%
+ 1%
+ %

%
24%; 14% 21%! 22 )1%| 800|Pond Cr Coal.| 21%| 21 %' 21%! 21%|. %
_. 63 85 86%, ..! 200 Press Steel C.| 84%| 86%' 84%; 86%

101 91 100 103 7 100i Press St C pf. 100% 100 % 100% TOO %
50 24%I 48%| 48% .. 27300|Prod & Itef...I 46%| 48%! 46%I 48%
98%) 66 95 96 6 2400IPub Serv N J.
151% 105% 130 130%) Si 6000lPUllman
68%) 30% 50% 51 .. 200 Punta All Bag
3S%' 26% 33% 33%f 2, 8S00IPure Oil......

60)R R S 111 C cfs

95%; 97 95 95%
130% 181% 130% 180%
50%' 50% 50%' 50%
33%| 33%; 33 33%
70%| 70%; 69%! 69%

4001Rv Steel Spr. 1119% !ll9%)ll9 |ll9
700! Rand Mines...

Ray Con Cop.
34%! 35% 34%: 35%
16%! 16%! 16% 16%
80% 80%
53%I 53%
41 % 41%
14%! 75
29 29
32% 33%
3% 3%
11%: 74%
93%! 94

33%
51%
3%

79% 79%
i»% 53%
40% 40%
71% 75
28 28
32%! 33%
3%
70%
93%

3%
73
94

53% 63%

Reading
Reading 2d pf.
Rem Type ...

R Type 2d pf.
Reynolds- Spr.
Replogle Steel.
Rep Motor Tr
Rep Iron & St
Rep Ir A St pf

3900'Reynolds TobU) 53%) 53%
59% 5.20 13100'Royal D N Y.. 58% 59%

1300'St I, & San F. 30%! 30%
lOOlSt L ft S F pf 66 56
800!St L Southw..

1200'StL Southw pf
100! San Cec Sugar
100\Savage Arms.
200,Seab Air Line.

1100 Seah Air L pf., ... ..

9001Sears Roebuck! 89% 89% 88T*
300|Seneca Cop... 12%| 12%| 12%) 12%
200 Shttttuek Ariz.| 8%; 9%; 8%' 9%

48%! 85%| 40%| 41 183% 700;Sheli Trs & Tr) 40%' 40%' 40%| 40%
4400 Sinclair Cons.. 33%| 34 33%) 83«,
1900 Skelly Oil 10% 10%f """ *"*'

58
30
56
33%
50%

34
51%
3%

13% 13% 13%)
7 7 7
11%' 11%' 10%

59%
30
56
34
51

3%: 3%
13%
7
10%
89%

18%1 33% 33%
9% 10%! 10%
34%' 50
99%: 94
96 96
43 48

95%! 78%) 93%! 84

51
99%
96%
51%

1%
. %
+ 1%
4- %
+ 1%
+ %
+ 1

4- %
4- 1%

%

%
%

8
2

4- %
+ %
+ 2%
+ %
+ 2
r- %
+ 1%
. %
. %

%
4- 1%

%

+ %
+ %

10%| 10%'
i'5

28%' 17%) 26%
64% 45%' 63
55%! 46% 53%
198% )l69 184
121 91%;112%
90 68 83%
24 17 19%
48% 24%' 47%
59% 38%! 54
139% 79% 133
8%' 3%) 6
10% 4% 7

26%
64
54

185
113%
85
20
48
65
133%
6%
7%

2 2%, 2%
5%) 1 1% 1%

50%I 42 | 48%| 48%
52 28%; 50 51
32%: 23 ,26 26%
36
58%
87
109%
20%

145

%
25
152%
41 %

24 31%; 31%
52% 57% 58

85% 86
107
14%
132%
74

76%
88
7%

125
65
%

17% 19
125 '149%
26 37

107%
14% I
152%
76

19%
150%
37%

155% [119% 1163% 1157
36%
81%
89

20%
43%
16%

10%' 2%
67%, 37
82 55%
67%; 61%

107 99
105%' 82
122 1114%
71%! 60%
20%) 9%
53%I 30%

32%
81%
33%
6%
65%
81
56%

104
104%

32%
81%
84
7

6b
81%
56%

105
105

121%H21%
70% 70%
19%
62%

36%
14
14%
85%
17%
:4%

25% 29%
6%
6
19%
8%
13%

64%) 51%
121% 89
65%j 49%
75 65

112 j10716%' 6
29%! 12%
29%! 25
51%) 35%
21%! 13
10 4%
49% 24
49%' 27%

12%
12%
33%
15
19%
61%

19%
52%
29%
13
12%
33%
15%
20
62%

119 )120
63%
70
109%
14
25%
49
15
7%
43%
46

63%
80
109%
14%
26

49%
15%
8

44
46%

800)Sloss-Sh S ft I 50 51 49% 50% + %
8 100 Sinclair Oil pf. 99% 99% 99% 99% . 1%
6 100 Shell En Oil pf 96 96 96 96

.. iSouth P R Sug 51 5t 51 51 + "i
6 2700;Southern Pac- 93% 94% 93% 94

600lSouth Rail 26% 26% 26% 2«%
'

%
.. 1300 South Rail pf.. 64% 64% 63% 64 . %
3 200jSterllng Prod.. 53% 53% 63% 53% + %
5 600 Stan oil. N J. 184 184% 184 184 . 1
4 6200 Stan Oil. Cal.. '113 114 112% 113% + 1%
7 200!Steel ft T pf.. 85 85 85 85 + 1

300!Spicer MfgCo. 20 20 20 20
8 200'Stew War Spe 48 48% 47% 4i% + "%

"OO'stromberg Car
23600 Studehaker ...

55% 55% 55 55 .. %io 132% 134% 132% 133 + %
400'Submnr Roat.. 6 6 « 6 . %
1900!Superior Oil... 7% 7% 7% 7% + %

# , 2500!Sweets Co Am. 2% 2% 2% 2% + %
400;Temt C ft F A 1% 1% 1% 1%i 8800,Texas Co .... 49 49 18% 48% . "%

4 3200!Texas G Snip.. 60 51% 50 50%!+ 1%
1 400'Tex P C ft Oil

800 Texax ft Par..
26% 26% 25% 26 . %

# , 32% 32% 31% 31% . %
1800|Tob Products. 58% 68% 67%. <J»7% . %

'7 4300 Tob Prod A... 86% 86% 85% 86 __ %
7 200 Tob Prod pf... 107% 107% 107% 107%

2100)Transcon Oil.. 14% 11% 14% 14% . '%
io 100 Under Type... 145 145 145 145 + 5
6 1800;Un B ft Paper. 73% 75 73% 74% + 1%

2500'Union OH rts. % % % % .

, # 1000)Unlon Oil 19% 19% "19 19 _ %
10 2000 Union Pao.... 150% 150% 150 150% + 1%
2 400'United All St... 38 38 38 38 + %
8 lOOlUnlted Fruit.. 154 1154 154 154 . %

lOOjlTn Ry Inv pf. 32 32 32 32 . %
6200 Un Retail St.. 81% 81% 80% 81% + %
1800!U SCI P A F 34% 34% 33 33% . %
600|U S Food Pr.. 6% 6% 6% 6% . %

1300IIJ S Ind Alco. 65% 66% 65% 65% + %
4900 if S U ft Imp. 77% 82 77% 81 % + 4%
S00OI1T S Rubber. .. 57% 57% 56 66% %

a 10011T H Rub 1 pf. 104% 104% 104% 104% + %.
6 130001U S Steel 105%!105%I104% 105 + %
7 1200 U S Steel pf. . 121% 12l%| 121% 121% + %
2 8400|lTtah Copper . 70% 71%' 70% 71 + %

# # 4000|Utah Secur .. 20 20%, 20 20 .

46001Vanadium ... 62% 63% 51% 62% . %
800! Va-Ca r Chem. 29% 29% 29% 29% ,

900|Vlvaudou . . 11 13% 12% 13 '%14001 Wabash 12% 12% 12% 12% .
1700 Wabash pf A. 34 34 33% 38% . %

t 2000lWeslern Md . 15% 16% 15 15 . %
t 100'Western Par.. 19% 10% 19% 19% . %
fi 700 West Pac pf.. 62 62%; 62 ' 62 + %
7 3001 West Un Tel. 120 120 !119%!119%> . .

4 2300! West El ft M. 63% 64%! 63% 63% 4- %
4 1001 West FIAM lpf 75 75 75 75 .

7 6001 West Elec pf. 109% 109%!109% 109% +
'

%
800! Wheel ALE. 14% 14%! 14 14 . 1
200)W ft L E pf.. 26 26 26 . 26 .

*2 600'White Eagle O 27 27%! 27 27 +
'

%
4 400 White Motor J

300 Wick Spen St.
48% 49 48% 48%! .

15%; lf>%' 15%! 15% +
'

%
7200lWllly9 Over .. 7%' 8 7% 7%| + %
6100'Willys Overpf 42 46 42 42% + %
9001 Wilson A Co.. 44 46 44 46 + 2%
300: Wis Central .. 29 29 29 29 + %

*; 1001 Woolworth ... 189%'189% 189%! 189% + 7%
4) 600'Worth Pump.' 44%! 44% ** 44 .* %

83% 25 29 29%
194 |187 184 190
55%) 41%! 44 ! 44% .

.Ex illv. tKx rights, fin scrip, x Part stotf . In stock, t Part extra,
o Cash.

TOPICS OF WAIL STREET.

Hall Income Pronpci'tn.
With some railroads reported to be

spending 130,000 dally to feed and pro¬
tect strikebreakers, with coal revenues
greatly reduced and additional expendi¬
tures for repair of equipment, August net
railway operating Income is expected to
show a considerable shrinkage front the
$90,000,000 recorded in August, 1922.
Itepaite the Emergencies which the car¬
riers have been called upon to meet, it
Is predicted that earnings for the last
half of the current year will exceed the
total for the corresponding period of
1921. A net of between $800,000,000 and
$900,000,000 is suggested for 1922.

Rail Earnings lor July.
With but a few Isolated reports yet to

be issued, railroad executives are
amazed that earning statements for July
ran closely with thor* for the same
month last year. I<ess than twenty
roads remain to report, and yet' the
comparative figures show a difference
of less than $'.>00,000. The "net for July
last year was slightly more than
$76,000,000. 'The strong showing made
for July, 1922, It Is explained, lies in the
fact that the roads paid less In wages
due lo the reduction In the ranks of th"
shopmen.

International Paper Gains.

On a turnover of more than 16.000
shares International Paper common sold
up above 60 and established a new high
price for tile current year. With the
majority of the outstanding shares still
controlled by "M. O. Chase and his asso¬
ciates. It Is estimated that the current
floating supply of the stock is about
80,000 shares. The (buying had for Its
basis the belief that wltl» the completion
of deliveries of paper at $70 a ton the
present price of $80 will pave the way.
for large profltH which will bring the
slock up closer to its book value. The
company's cheap cost plants, built with
funds derived from earnings, are under¬
stood to be about ready to come Into
production.

Northern Fnelflo Earnings.
Contrary to many estimates recently

circulated to Indicate unfavorable earn¬
ings reports for railroads or the North¬
west during the remainder of the current
year. Indications are that the Northern
Paclflo Railway's grain tonnage will bo
substantially larger than that of the pre¬
ceding two years. Officials of the com¬

pany estimate that the crop movement
on Its lines this year will aggregate
about 61,000 cars, contrasted with 48.008
cars last year and 48,424 in 1920. Crops
In the territory served by the company's
Eastern lines are heavleT than In any
year since 1915.

American Glee Cats Dividend.

Directors of the American Glue Com¬
pany have declared a quarterly dividend
of $1 a share on common stock payable
September 1 5 to share owners of record
September 5. The declaration reduced
the company's common slock from an

8 per cent, to a 4 per cent, annual basis.
The company states that owing to un¬

satisfactory conditions It Is for the best
Interest of stockholders that the pay¬
ment be reduced at this time.

Dtny Itall Purchase Report.
Both executives of the 9»t. Louis-San

Francisco and bankers Identified with
the reorganization of the International
and Great Northern denied yesterday the
report from Chicago that the St. Louls-
San Francisco was to purchase and
operate the latter line. St. Louis-San
Francisco officials asserted that negotia¬
tions have not been entered Into regard-*
lng purchase of the I. and G. N. Bankers
believe that the International and Great
Northern eventually will acquired by
some one of a number of roads. Reports
of negotiations are characterized as

premature and groundless as far as

specific purchasers are concerned.

Mexican Debt Settlement.

Wall Street apparently read with keen
Interest the text of the agreement
signed June 1(1 last by Adolfo de la
Huerta, Flhance Minister of Mexico and
the International Committee of Bankers
on Mexico. The steps taken by
the conferees to secure aocord wer»

approved and the feeling was expressed
here that the signing of the document
marked a substantial stop forwawl. In
the financial district there Is a strong
feeling of confidence that the Mexican
Congress will formally ratify the pact,
which already has received the olfielaf;
approval of President Obregon. An¬
nouncement of the legislature's approval
fa expected to be followed Immediately
by the Issuance of a call for deposit of

the various classes of securities affected
by the plan.

Morsin Partners Itetnrnlng.

The presence of Junius ftpencer Mor-
;an In the offices of J. P. Morgan A Co.,
esterday after an absence of several
nonths Increased by one the number of

he firm's partners at their desks. J. P.

.lorgan, Thomas W. Eamont and
)w(ght W. Morrow are still away, hut

t Is expected that with the exception
f the head of the firm they will return

oon.

More Shopmen at Work.

Figures compiled for the Eastern sec-

Ion of the country show a total of 130,-
f>0 shopmen actively engaged in work
n the repair plants of the various eom-

ianles operating east of the Mississippi
.nd north of the Ohio river. The cur-

ent total represents 79.*6 per cent of

lormal, compared with 74.9 per cent,

wo weeks ago. The gain last week

.mounted to 9,02*1 new men. an Increase

s Compared with the 6.145 hired two

reeks ago.

,vigr ftavlna and Shop strike.

ne result of the shop strike, ex-

dves point out. may be the ellmlna-
of the wage saving granted by tie

road labor board. Thd
>rsl groups of workers. Including
shopmen, was estimated as about

u 000.000 annually at the time the do

in was announced. The #*tr* PX'

so Incident to the protection and care

the strike breakers in the paat few
!tlis has been so great that It is ex

ted that the payroll saving, which
er

' normal conditions would hayt
nveatlzcd. will now scarcely be felt.

Meilesn genbonrd Off Sharply.

Announcement that Mexican 8ea-

icard OH In the twenty-<our hours end-

ng at 7 V. M.. September 4. produ I

inly 10.000 barrels of oil contrasted
vltti Sn.ooo barrels on the day previous,
ras responsible for a sharp break In

he company's share*. The stock got

lown as low as 19', and closed at 19**
it 2'* polntefor the day. The sudden
hrlnkage In production was taken by
ill men to Indicate tho near exhaustion
f the Totooo pool. It was only a few

nonths ago that the company's dally
titput was about 100,000 barrels.

Pnblte Kerrlse Dlvldesdi.

Announcement of the declaration of
egular quarterly dividends by th*
hfbtto Sarvlce Corporation of New
.rsey caused little surprise among the
none conservative element In the f|-
anclal community. That element had
aken. with s grain of salt, recently
Irculated rumors of a probable dividend
tcrease at yesterday's meeting and had
eld to the view that action of that
haracter at this time would be ure-
nature. The board authorized the usual
uerterly payment* of $1.50 and $9, -e-

pectlvely, on the common and preferred
tocka. payable September 30 to ehare
wners of record September LB,
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Oklahoma General
Power Company

Yield More Than
6.60% For 30 Years

Principal, sinking fund and
earnings of not less than
1% times annual interest
guaranteed by the largest
gas and electric company in
Oklahoma.
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Investors in
Preferred Stocks
Many investors, desiring a
larger income than is obtain¬
able from sound bonds, and
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speculative common stocks, in¬
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preferred stocks. There are
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conservative investment. Com¬
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